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®OH/] OIEHOYHBIX CPEJICTB J1JIS1 IPOBEJAEHMS TEKYIIENW U
MPOMEXYTOYHOM ATTECTALIMU MO JUCLHUANIAHE

1. Ilepevyenb KOMNETEHIIMI ¢ YKa3aHHEM 3TanoB uX (opMHUpPOBaHNs B mpoLecce
ocsoenus OIIBO

KO[[ 1 HAMUMCHOBAHUEC KOMIICTCHIIN

Oransl GOPMHUPOBAHUS

JIIK-2. CniocoOeH, UCTIONb3ysl OTE€UEeCTBEHHbBIE U
3apyOeKHbIE ICTOYHUKH UHPOPMALIUU, TOATOTOBUTD
aHAIMTUYECKHUI 0030p UK OTYET N0 PUHAHCAM U

NMHBCCTULUAM.

1. PaGoTa Ha yueOHBIX
3aHATHUSX.
2. CamocTosTenpHas padboTa.

JIIK-3. CnocoOeH onieHnBaTh (PUHAHCOBO-
HYKOHOMHYECKHUE TTOKA3aTeTH, OTPaKAIOITUE

cnenupuky QyHKIHMOHUPOBaHUS (PUHAHCOBO-

KpEAUTHOU chephl.

1. PaGoTa Ha yueOHBIX
3aHATHUSX.
2. CamocTosTenpHas padboTa.

2. Onucanue noka3aresied 1 KpUTEpUeB OLICHUBAHUS HA Pa3/IMYHBIX 3TANaxX UX
(opmMupoBanus, onucaHue KA OLCHUBAHUSA

Ouennsaem YpoBeHb Ilkana
ble Jran Onucanue Kpurepun
chopmupoBa . OLlEHUBAHH
KOMIIeTEeHIIN ¢bopmupoBanus nokasareJiei OLleHUBAHUA
" HHOCTH |
JIIK-2 [Toporogsrit 1. PabGoTta Ha 3HaTh: Tect, onpoc [xama
y4eOHBIX - poJIb U OLICHUBAHMUS
3aHATUSIX. 3HAYCHHE TecTa
2. WHOCTPaHHBIX [xama
CamocrosiTenbHas | MHBECTHUIIUN B OIICHUBAHHUS
pabora. SKOHOMHKE orpoca
rocyaapcTBa.
YMeTn.:
-aHAJIM3UPOBATh
WHBECTULIMOHHEBI
€ TIPOIIECCHI C
y4acTUEM
WHOCTPAHHOTO
KaIiTania.
[IponBunyter | 1. PaGota Ha 3HATh: Ketic, IIxana
H y4eOHBIX - pOJIb U MpE3CHTANNs, | OICHUBAHUS
3aHATHIX. 3HAYEHUE MpaKkTUYecKas | Keica
2. WHOCTPAHHBIX [MOJTOTOBKA IIkana
CaMocTosITeNIbHAS | MHBECTHIIUN B OLIEHHUBAHMS
paboTa. 9KOHOMHKE MIPE3eHTAlN
rocyaapcrBa. 5
VYMeTh: [Ixana
-aHaTU3UPOBATh OLIEHUBAHHUS
WHBECTHUIIUMOHHBI leaKTWleCKO
e HpOHeCCBI I 1 MoAroTOBKHU
y4acTHUEM
MHOCTPAHHOTO

KarujrTaia.




Brnangers:

- HaBBIKAMH
aHajau3a u
OILICHKH
MHOCTPAHHBIX
WHBECTHIINH B
pOCCHIICKOU
SKOHOMHKE.

JITIK-3

[ToporoBerit

1. Pabora Ha
y4eOHBIX
3aHATHSIX.

2.
CaMocTosITeNIbHAS
pabora.

3HaTh!

-OCHOBBI
¢uHAHCOBON U
WHBECTHITUOHHO
1 OLICHKHU
MEePCIEKTUB
NESTETLHOCTH
MIPEATNPUSITHS C
WHOCTPaHHBIM
KAl TaJIOM.
YMeTs!
-TIPOBOIUTH
CpPaBHUTEIbHbBIN
aHaau3
KITFOUEBBIX
dbuHaHCOBO-
SKOHOMHYECKUX
U
WHBECTUIIMOHHBI
X MOKazarenen
MEXTyHApOHbBIX
WHBECTUIIMOHHBI
X TIPOEKTOB.

IIpaxkTruecko
€ 3aJlaHHue,
JOKJIa

Mxana
OLICHUBAHUS
MPaKTUIECK
Oro 3aJJaHus
Mxana
OLICHUBAHUS
JOKJIaaa

[IponBuHyTHI
i

1. PabGorta Ha
y4eOHBIX
3aHATUSX.

2.
CamocTosaTenbHas
pabora.

3HAaTh.

-OCHOBBI
(¢buHaHCOBOH U
WHBECTHUIIHOHHO
W OLIEHKU
MEePCIEKTUB
EeITEIbHOCTH
MPEANPUITHS C
WHOCTPaHHBIM
KaIlUTaJIOM.
Ywmerts:
-[IPOBOJIUTH
CpPaBHUTEIbHBII
aHaIM3
KITIOUEBBIX
¢uHaHCOBO-
SKOHOMHYECKUX
51
WHBECTULIMOHHEI
X MOoKa3aTeneu
MEXTYHApOAHBIX

PacueTHoe
3aJaHue,
[Ipe3enTanus,
[IpakTyecka
s IOATOTOBKA

IIkama
OLICHUBAHMSI
pacyeTHoro
3aJaHUs
IIxana
OLICHUBAHMSI
MpE3EHTAIU
u

[Ixana
OIICHUBAHUS
MPaKTHIECKO
1 NOATrOTOBKU




MHBCCTUIIMOHHBI
X MIPOEKTOB.
Bimagers:
-HaBbIKaMU
HCIIOJIb30BaHUS
OCHOBHBIX
ToKa3areiiei B
paMKax OIEHKH
MEXIYHApOIHBIX
MHBCCTHUIIMOHHBI
X IIPOEKTOB

3. TunoBbie KOHTPOJIbHBbIE 32 JaHN S, HEOOXOAUMBbIe VIS OLIEHKU 3HAHM,
YMEHUIi 1 ONbITA 1eITeJIbHOCTH, XapaKTePU3yI0IMX 3Tanbl (POPMUPOBAHMS
KOMIIeTeHIMi B nponecce ocsoenust OIIBO

IIpuMepHBbIe TECTHI

1. K unocmpaHHbIM uUH8eCMUYUAM, NO POCCULCKOMY 3AKOHOOAMeNbCmaE)y, He
OMHOCAMCA GNONCEHUSI UHOCMPAHHO20 KANUmaia 6 00veKkm npeonpuHuMamebcKou
oesamenvHocmu Ha meppumopuu P® 6 sude:

1) neHHbIX OyMar B MHOCTPAHHOM BaJIOTE;
2) NEHEKHBIX CPEJCTB;
3) Bce BBINIETIEPEYNCICHHOE MOKHO OTHECTH K HHOCTPAHHBIM MWHBECTHUIIHSIM.
2. Ilpu opeanuzayuu KoHyeccuil 3a KOHYECCUOHEPOM  3AKDENJAIOmMcsa No
OMHOULEHUIO K 20CYOaPCMBEEHHOU (MYHUYUNATILHOU) COOCMEEHHOCMU.
1) popma mons3oBaHUs
2) ¢popma pactopsKeHHS

3) 1+2
3. Ceob001as1 IKOHOMUYECKAA 30HA — DO
1) 4acTh TEPPUTOPUM CTPaHbl, HA KOTOPOM TOBAphl PACCMATPUBAIOTCA Kak

00BEKTHI, HAXOAAIIUECS 3a MpelieslaMi HAIIMOHAIBHOM TaMOXXCHHOW TEPPUTOPUH H
MMOATOMY HE TMOJBEpralwmuecs OOBIYHOMY TaMOXXCHHOMY  KOHTPOJIIO M
HAJI0T00010KEHUIO;

2) HEOOJIBIIINE IO ILIONIAJM, XOPOIIO pPa3BUThIE B TPATOCTPOHMTEIIHHOM U
KOMMYHUKAIITMUOHHOM OTHOIICHUH TEPPUTOPUHU, B IIpefesiaXx KOTOPBIX CO3JIaHbl
HCKITFOYUTEILHO OJaronpusTHBIC YCIOBHS Il TOPTOBIIM, OM3HECa, MHBECTUIITMOHHOMN
JeSTEIbHOCTH;

3) UCITONTB3YIOTCS 00a OIIPEICIICHMUS.

4. Vkazamv 6u0 npoekmHo20 KpeOumoBaumus, HNpu KOMOPOM Kpeoumopwl
Gpaxmuuecku bepym na cebsi OmeemcmeeHHOCMb 3a Pealu3ayuio NPOeKma.:

1) KpEIUTOBAaHHE C MPABOM IOJHOTO perpecca;
2) KpEJIUTOBAHUE C MPABOM YaCTUYHOIO PErpecca;
3) KpenuToBaHue Oe3 mpaBa perpecca.

5. Fciu  xanumanvHble — GlOJMCEHUS 6  00vekm  NpPeOnpPUHUMAMENbCKOU
oessmenvrocmu cocmasasiom 10 man donn., mo maxounpoexm A611emcsi.
1) MalJlbIM;




2) CPEIHUM;

3) MEramnpoeKTOM.

6. Hannas eapanmus me npedycmompena Ol UHOCMPAHHBIX UHBECMOPOS
Ha meppumopuu P® no @3 «O6 unocmpannvix uneecmuyusix ¢ POy om 09.07.99 Ne
160-@3:

1) rapaHTHs KOMIICHCAIIMH MTPY HAIIMOHAJU3AINH U PEKBU3UITUU UMYIIECTBA;

2) rapaHTys OT HeOJarOMPUATHOTO U3MEHECHHS 3aKOHOAAaTeNbCTBAa PD;

3) rapanTHs TUOEPATBHOTO BAIFOTHOTO KOHTPOJIS.

7. Hneecmopamu no ycnrosusam coenawenusi o paszoeine npooykyuu (CPII) ne
ABNAIOMCSL!

1) rpaxaane PO, ocyliecTBISIONINE BIOXKEHUS UMYIIIECTBEHHBIX TIPAB B TIOWCKH,
pa3BelKy U JOOBIYY MUHEPAITBHOTO CHIPBS;

2) HE MMCIOIIHE CTaTyca IOPUINYECCKOTO JUIla O0BEIUHEHUS FOPUINYSCKUX JIHUII,
BKJIA IBIBAIOIITUE 3a€MHBIC CPEJICTBA B I00BIYY MUHEPAIHLHOTO CHIPHS;

3) WHOCTPAHHBIC IOPUIAMYCCKUE JIMIA, BKJIAJLIBAIOIINE COOCTBCHHBIC

CpelcTBa B MPEANPUATHS M JPYTHE XO3SHCTBEHHBICE OOBEKTHI 1O IepepadoTke
MUHEPAIBHOTO ChIPbS.

8. B oannvix oguwopax wnaubonee womgopmuul yciosus peeucmpayuu
Hepe3udenmos (8 20CyO0apCmeeHHblll pecucmp He 8HOCAMCA amuiuu aKyuoHepos u
OUPEKMOopos, akyuu Mo2ym Obims 8bINYUWEeHbl HA NPEObAGUMEIIS).

1) ['uGpanrap;

2) Kunp;

3) ctpanbl Kapubdckoro 6acceitna (baramsl, benus).

9. Paspewenus I[6 P® ne mpebyemcs npu noayyeHuu Kpeoumos om
UHOCMPAHHBIX OAHKO8 HA CNe0YIOUUX YCA0BUSX:

1) Ha cpok > 90 nueit u B cymme 10 200 muta oyt CIIA;

2) Ha cpok > 180 nueit u B cymme 10 100 muta mosr. CIIA;

3) npu JOOBIX CPOKaX H CyMMax KpeAuTOB (CYIIECTBYET CHEIHaIbHOE

TpeOOBaHHE O PE3ePBUPOBAHUN YACTH MOJYUYESHHOTO KPEIANUTA HA CIICIIUATBHOM CUETE
B YIIOJIJHOMOYEHHOM OaHKe).

10. K memooam OYeHKU aghpexmusrnocmu MeAHCOYHAPOOHBLX
UHBECMUYUOHHBIX NPOEKMO8 He OMHOCUMCA!

1) METOJ YACTOr0 TUCKOHTUPOBAHHOTO JOXO/a;

2) METOJ BHYTPEHHEN HOPMBI JJOXOJHOCTH;

3) METOJ CLIEHAPHUEB.

11, Kommepueckas opeanuzayus ¢ uHOCMPAHHLIMU UHBECTMUYUAM MOACEN
ObLIMb CcO30aHa nymem.

1) €€ yUpexKIAeHus;

2) B pe3yjibTare MNpUOOPETEeHUsS HHOCTPAHHBIM HHBECTOPOM JOJIA Y4YacTus B
paHee YUpeKIESHHOM IPEANPUATUN 0€3 THOCTPAHHBIX MHBECTHUITNH;

3) MOT'YT UCIIOJIB30BaTh 00a BapHaHTa.

12. Benuypnuvie npeonpusamus — smo:

1) MPEeANPUATUSA-MOHOIOIUCTHI;

2) CpeIHUE «CTAHIAPTHBIC» MPEATPUITHS;

3) HEOOJbIINE MPEANPUSITHS, JEATEIBHOCTh KOTOPBIX CBsI3aHA C OOJIBIION



CTEMEHbIO PUCKA MPOJABUKEHUS UX MPOJYKIIUU HA PHIHKE.

13.  Ilpu oyenke s3gppexmugnocmu mMeicOyHapOOHbIX UHBECTMUYUOHHBIX NPOEKMO8
C NOMOWDBIO POCCULCKUX MemOOUK NOoKaA3ameau, ydumvleaowue 3ampamol U
pe3ybmamul, C8A3aHHble C pedauzayuell npoeKmad, bixoosaujue 3a npeoeil UHMepecos
VUACMHUKO8 NPOEeKmMa U OONycKaujue CmoumMoCcmHoe usmepeHue, Ha3vl8aomcsi.

1) noka3areasiMu KoMMepueckoi 3(ppeKTUBHOCTH;
2) noKa3aTeasiMu Or0KETHON 3P (HEKTUBHOCTH;
3) NoKa3aTeasiMU YKOHOMHYECKOU 3(hPEeKTUBHOCTH

14. Husecmuyuounslii polHOK — 9MO:
1) PeiHOK OOBEKTOB peaIbHOTO MHBECTUPOBAHUS

2) PBIHOK MHCTPYMEHTOB (PMHAHCOBOI'O MHBECTUPOBAHHMS

3) PBIHOK KaK 0OBEKTOB PealbHOr0 HHBECTHPOBAHUS, TaK U HHCTPYMEHTOB
(HMHAHCOBOI0 MHBECTUPOBAHHMS

15. Ilpedocmasnenue uneecmopam 1b2OmMHoO20 aOMHO-QUHAHCOB020 U NPABOBO2O
PEAHCUMO8 0I5 PA3GUMUSL HA MePPUMOPUL 30Hbl HAUbOJIee NPUOPUMEMHBLX OMPACiell
APOMBIUIECHHOCIU, UCTLOLL3YIOUUX MECTIHOE CbIpbe, PAbOUYIo CULY U Opyue
paxmopul npouzso0Ccmaa, A6 OMAULUMENbHOU YePMOU C80000HbIX__30H

1) SKCHOPTHO-IPOMBINIIEHHBIX

2) SKOHOMHYECKHX

3) CcOIHaIbHBIX

4) 3aKpBITHIX

IIpumepHbId epevyeHb BONMPOCOB VI ONpoca:

1. HeobOxonumocth roCyAapCTBEHHOIO pEryIupoBaHus NS TENbHOCTH
MHOCTPAHHBIX HUHBECTOPOB.

2. HopMatuBHBIE aKThl, peryaupyrollre BIOXEHHE MHOCTPAHHOTO KamuTalla B
POCCUHCKYIO SKOHOMHKY.

3. [IpaBa, 003aHHOCTH U OTBETCTBEHHOCTh MHOCTPAHHBIX HHBECTOPOB.

4, YcnoBua n NopAgoK NpekpalleHMa Uan NpuocTaHOBNEHUA MHBECTULMOHHOM
AeATeNbHOCTU rocyAapCTBEHHBIMMW OpraHamu.

5. [opsanok yupexaeHus: mpeanpusiTuiA ¢ ”HOCTPAHHBIMU MHBECTUIIUSIMH.

6. Peructpanus nmpeanpusiTHii, MpUHAISKANUX HTHOCTPAHHBIM HHBECTOPAM.

7. JlunieH3upoBaHue W MOPSAOK ACATEIBHOCTU MPEANPUSITHI C WHOCTPAHHBIMU
WHBECTUIIUSIMH.

8. [IpaBa cOOCTBEHHOCTH WHOCTPAHHBIX HHBECTOPOB.

0. ®YHKLMOHMPOBaHMeE NpeanpUATUA C MUHOCTPAHHBIMW MHBECTULNAMM.

10. Pa3BuTMe 3aKOHOAATEeNbHOM 6a3bl, perynpyroLLen MHOCTPaHHbIE MHBECTULUM
B Poccuinckon depepaumn.

IIpuMepHbIii IepeyeHb KeiicoB
Keuc Ne [. Ilpssmble nHOCTpaHHble nHBeCcTUIIMM B Kurae.



C 1978r. PykoBoscTBO KuTas Hauano oCyuecTBICHUE MTepexoaa OT
LEHTPATU30BaHHO PETYIUPYEMON K PIHOYHOM CUCTEME, MapajuIeIbHO MOACPKUBAs
CTpOTrue MOoIUTHYECKHe paMKu KOHTpossi KommyHnuctuueckoii maprtun. CtpaTerus
BKJTIOYAsa Psiji KJIIOUEBBIX AJIIEMEHTOB: Mepexol K hepMepCcKoil cucteme
X035IUCTBOBAHUS (CEMEMHBIN MOAPSI) B arpapHOM CEKTOpPE B3aMEH CTaporo
KOJUICKTUBU3MA; U3BMEHEHUE CUCTEMBI YIIPABJICHUS HA PETMOHAIIBHOM YPOBHE U B
paMKax OTJEIbHBIX MPEINPUSITHI, YTO MTO3BOJISIIO CO3/IaBaTh HEOOJIBIIINE YACTHHIE
npeanpusTus B chepe 00CIyKUBaHUS U JIETKOW MPOMBIIIIEHHOCTH; TUOepain3aIys
BHEIIIHEAKOHOMUYECKOU cepsl. PedynbTaTom cTano peskoe yBenudenue ¢ 1978 roga
00b€Ma BHYTPEHHETO BAJIOBOTO MPOAyKTa. [IpoayKIUs CeNbCKOX03IUCTBEHHON
oTpaciiv yBeauuuiack BaBoe B 80-¢ rojpl. B mpOMBIIIIEHHOCTH TaK>Ke€ HAMETHUIICS
MOJIOKUTETBLHBIA POCT, 0COOCHHO B TPUOPEKHBIX palioHaX [ OHKOHTa U TEPPUTOPUIX
HarpoTuB TaliBaHs, I/iec ”THOCTPAHHBIC BIIOYKEHUSI TAJIA TOTUYOK YBEIMUYCHUIO
MPOJIYKIINIO KaK BHYTPEHHUX, TaK U DKCTIOPTHHIX TOBApPOB.

Hauapmmch ¢ HeOOMBIINX BIOXEHUN, MHOCTPAHHBIE MHBECTHUIIUN JOCTHUTIIN
€KETO0JIHOTO CPETHETO YPOBHSA B 2.7 MUIJTHAPI0OB J0JIIapoB B niepuoa 1985 — 1990
rojios, a B 1997 roxy sta nudpa cocrapmia 45.2 Muumap/a 10JU1apoB, CACIaB
Kwurait BropsiM no Macirabam perunmueHTOM MPUTOKA MPSIMBIX HHOCTPAHHBIX
unBectuui nocie CIIIA. Okono 80 MponeHTOB MHBECTULIMM MOCTYIWIIN OT APYTUX
a3MaTCKUX TOCYJIapCTB, TAKUX KaK [ OHKOHT (KOTOPBIN ceiiyac sSBISETCS 4acThIO
Kwuras), Cunramnyp, Kopes u SlnoHusi, 1 paBHOE KOJIMYECTBO UHBECTUIUI MTOCTYIUIIO
u3 CIIIA u ctpan 3anannoit EBponbl. 3a nocinegnue 20 JeT NPUTOK MHBECTULIMH CTall
pesyibTaToM oopazoBanus B Kutae 145 000 nHOCTpaHHBIX NPEANPUITHI C 00beMOM
KalUTAJIOBIIOKEHUN Ha 216 Muuinap1oB 10iu1apoB. [10 HEKOTOPBIM OLIEHKaM, 3TH
uHBecTulMu crocoocToBanu 20 wim 30 nmporeHTaM 3KOHOMHYeckoro pocTta B Kurtae
B KoHIle 80-x u B TeueHue 90-x romos. K 1996 rogy pupmbl ¢ ”HOCTpaHHBIM
KanuTaJIoM co3aaBaiu 12% mpoMbIIITIEHHON MPOAYKIMU, KOHLIEHTPUPYSICh Ha
IIPOU3BOJICTBE UTPYIICK, 00YBH, JIEKTPOIPUOOPOB U APYTHX CEKTOPAX, TPEOYIOITUX
BBICOKOHM KOHIICHTPAIUU TPY/a.

[IpuunHa yBenuueHus UHBeCTUIIUM oueBuaHA. C HaceiaeHueM B 1.2 Musnapaa
yenoBek Kurali mpeacraBiser co00i OMH U3 CaMbIX OOJIBIIUX MOTESHIIUMATBHBIX
PBIHKOB B Mupe. TamoKeHHbIe NOLIIMHBI 3aTPYAHSAIOT UCII0JIb30BAHHUE 3TOTO PhIHKA
IUTS1 SKCTIOPTHBIX TOBAPOB, MMOATOMY MPSIMbIE HHOCTPAHHBIE HHBECTULIMHI
HEO0OXOIUMBI JJISI UCTIOIB30BaHUS OTPOMHOTO TTOTEHIIMAJA CTPaHbI. Takxke
coueTaHue JCNeBOr paboueil CHUIIBl U HAJIOTOBBIX JIBFOT, OCOOCHHO IS
MpEANPUSATUI, PACTIONIOKEHHBIX B CIIEIIMAIBHBIX SJKOHOMHYECKUX 30HAX, JAEIaeT
Kwurait npuBnekaTenbHbIM IIEHTPOM, U3 KOTOPOTO MOXKHO CHA0XaTh a3MATCKUM U
MHUPOBBIE PHIHKU SKCIIOPTHBIMU TOBAPAMH.

Uto OBLIO HE TaK OYEBUIHO, MO KpalHE Mepe, BHaYalle, Tak 3TO TO, KaK TPYAHO
OBLJI0O MHOCTPAaHHBIM (hupMaM 3aHUMAaThCsl On3HecoMm ¢ Kuraem. OcnernieHHbIe
pa3MepoM M MOTEHIIMAJIOM KUTAWCKOTO PhIHKA, MHOTHE (DUPMBI YACITUIN
HEJIOCTATOYHO BHUMAHUS Ha TPYJAHOCTH, CBSI3aHHbIE C BEICHUEM OU3Heca B ATOU
CTpaHe, epej TeM KaK HEeMOCPEICTBEHHO BKJIAbIBATh JeHbIru. Bo3moxkHo B Kutae u
OTPOMHOE HaceJeHUe, HO, HECMOTPS Ha JIBa JECSATHIIETHSI SKOHOMUYECKOTO POCTa 3TO
BCE PaBHO OYCHB OeHAs CTpaHa, B KOTOPOU CpeHMIA JOX0J 4yTh npesbimaeT $700 B



rof. OTCyTCTBHE MOKYNATENbCKON CIOCOOHOCTH MPEIOIAaraeT CIaldblil phIHOK IS
MHOTHX 3aI1aJIHbIX MOTPEOUTENBCKUX TOBAPOB, HAUMHAS C aBTOMOOUIIEH U
3aKaH4MBas AEeKTponpudopamu. pyroit mpobiemMoii ABIIeTCs OTCYTCTBUE Pa3BUTOM
TPAHCIOPTHOU MH(PPACTPYKTYyphl Wi cucTeMbl pacnpeaenenus. [lencu Kona
oOHapyxwuia 3Ty npobsiemy B cBoeM (punane B Chongqing. PacnionoxeHHbIN
BBICOKO HaJl pekoil Yangtze B 1oro-BoctouHoil npoBuHuuu Sichuan, Chongqing
pacnojiockeH B camoM LeHTpe Kuras. Mynununanurer Chongqing, BKIIIOUarOIIHiA
ropoJi ¥ MpUJIETarolue K HeMy pailoHbl, HacenseT cBbiie 30 MuunoHoB Joaei. [1o
cinoBam CtuBa YeHa, ynpasistomero ¢punranom [encu Kombl, oTcyTcTBHE XOpOIINX
JIOpOT U CUCTEMBI pacIipeieNIeHHs 03HAYaEeT, YUTO OH MOXKET MepeaaTh CBOIO
OPOIYKIHUIO TOJIBKO MOJOBUHE 3TOI'0 HACEIEHUSI.

Hpyroit mpoGaeMoi sSIBJISIETCS BHICOKO KOHTPOJIMpYyeMas cpejia, KOTopast MOKET
cenath Mpo0JIeMaTUYHBIM OCYIIECTBICHUE OM3HEC-TPaHCAKIIMN U U3MEHEHHUSI
HAJIOTOBBIX M YCTaBHbIX pexumoB. Hanpumep, B 1997 roay kuraiickoe
IPABUTEIBCTBO BHE3AMTHO OTMEHUJIO CXEMY HAJIOTOBBIX CKUOK, KOTOpas jenana
UMITOPT KaluTaJIbHOTO 000pynoBanus B Kurtaii npuiekaTeabHbIM. OTKPBIBATh
NPENNpUsTUS B CTpaHe cpas3y CTajo ropasio JOPOKe.

[Ipo6nemoii Takke SIBISIETCS] HAIMYUE JOCTaTOYHOTO KOJMYeCTBa
KBaJIM(UIIMPOBAHHOTO TiepcoHana. KynbTypHas peBoOIOLHs MOPOnia MOKOJIECHUE
JOJIeH, Y KOTOPBIX OTCYTCTBYET 6a30Boe 0OpazoBaHue, KOTOpOE Ha 3arajie
cuMTaerca camo coboi pazymerommmcs. M3-3a mpomuioro cTpansl oueHb HEOOJIBIIIOE
KOJMYECTBO MECTHOI'O HACEJICHUS IOHUMAET CIIOAKHOCTD YIIPABJIEHUS COBPEMEHHBIM
POMBIIIEHHBIM TpeanpusTueM. Takxke CylIecTBYIOT POOIeMbl ¢ MECTHBIMU
napTHEpaMu COBMECTHBIX MPEANPHUATHIA, KOTOPbIE JINOO HEOIBITHBI, TN0O
aBaHTIOPHBI, THOO IEUCTBYET B COOTBETCTBHUH C Pa3HbIMU eiasiMU. OIUH MEHEIKep-
amepuKaHell, paboTaronuil B COBMECTHOM MPEINPUITHH, OOBSICHUI, YTO KOT/Ia OH
yBostii1 200 yenoBek, 4TOOBI CHU3UTh 3aTPaThl, €T0 KUTAWUCKUN IMapTHEP Ha
CJIeIYIONINH JIeHb MPUHSI UX BceX Ha paboty oopatHo. Korna amepukanen
MOMHTEPECOBAJICS, TIOYEMY UX IPUHSUIA HAa padoTy 00paTHO, MapTHEP, KOMIIAHUS
KOTOPOT'0 HAXOIUJIACh B COOCTBEHHOCTH TOCYAapCTBa, OOBSICHUI YTO, Oy Iydu
TOCY/IapCTBEHHBIM YUPEKACHUEM, OHU MTPOCTO 00s3aHbI CHUXKATh YPOBEHD
6e3paboTuIlbl. YBEIUYUBIINECS NMHBECTUIIMY B IPUOPEKHBIE pailoHbl KuTas Takxke
BBI3BIBAIOT onaceHust. Cepbe3Has CloCOOHOCTh MPOU3BOAUTH OOJIbIIIE HEOOXOIUMOTO
celiyac MpUHUMAET YTPOKAIOIINE Pa3MePhl B ONPECICHHBIX cepax, OKa3bIBas
HETaTUBHOE BIIMSIHUE HA LIEHBI U JOXOBI.

Oco3HaBas 3Tu po0JIeMbl, 3aMaIHbIE TPEANPUSITUS 3aMEJIUIIA YPOBEHb
nHBectuli B Kutait B koHue 1997 u navane 1998 ronos. B urone 1997 rona
kommnaHusi Kpaiicnep o0bsiBiIIa, 4TO OHA 3aKpoeT CBOM oTAen cObiTa B [lexune, n3-3a
nepe3arpy>K€HHOCTH aBTOMOOMIBHOTO PhIHKA M MEHBIIET0 YeM OKUJaJI0Ch CIIpoca
Ha apToMoOunu. KoMmnaHnus Takke 3asBuia, 4To, MPOA0JKas paboTaTh Ha CBOEM
COBMeCTHOM npenpusatun B [1lanxae mo npou3BOJICTBY JIKUIIOB, OHA OOJIbIIIE HE
OyJeT BKJIaAbIBaTh JeHbIM B SkoHOMUKY Kutas. B to xe Bpemst Caterpillar Inc.
KOHCTAaTHPOBAJIa, YTO OHA 3aKPHIBAET CBOE COBMECTHOE Mpemnpusitue B Kurae uz-3a
HEOOJIBIIIOrO CIPOCa HA JIBUTATEININ, KOTOPbIE MPOU3BOAMINCH IPEATIPUITUEM.
DUHAHCOBBIA KPU3HUC, KOTOPBIX MpoHeccs 1Mo A3uu B KOHIE 1997 Hauane 1998



roJI0B, 3HAYUTENILHO COKPATHJI MOTOK MHBECTULIMI U3 IPYTUX a3UATCKUX CTPaH,
KOTOpbIE UICTOPUYECKU BCETAA SBISINCH BAXKHBIM HCTOYHUKOM.
Yro Bce 3TO OyeT 3HAYUTD JUIsl JOJATOCPOUYHBIX TPUTOKOB MPSMBIX HHOCTPAHHBIX
uHBecTULIMNA B KuTail v 17151 ypoBHS JOJITOCPOYHOIO POCTA, HY>)KHO OyJIET CMOTPETh
no3xe. Kuralickoe pyKoBOJCTBO MBITAJIOCh UCIIOJB30BATh Pa3HbIE TAKTUKH, YTOOBI
HaWTH TOJJEPKKY MPSMBIM UHOCTPAHHBIM BJIOKEHUAM. [IpaBUTENHCTBO B3510 Ha
cebs 0043aTeNbCTBO BIOKUTH Oosiee 800 MUIIIMApAOB TOJIAPOB B IIPOEKTHI 11O
UH(QpaACTPYKType B TeueHHe cieayromux 10 JeT, 4To T0IKHO YIAYyULIIUTh CUCTEMY
nopor B crpane. [Ipenocrasiss npedepeHnnaibHble TONUTMHB KOMITAHUSIM,
BKJIJ[IBAIOLIUM J€HbI'H B OIpe/IeNIEHHbIE PEeTHOHBI, Hanpumep, BOKpyr Chongqing,
IPAaBUTEIBCTBO CTUMYIHPOBAJIO MHOCTPAHHBIE KOMITAHUY UHBECTUPOBATD
BHYTpeHHUE Tepputopuu Kuras, rie B HacTosiiee BpeMsi pbIHKU He BOCTPEOOBAHBI.
[IpaBUTENBCTBO TaKkKe MPUIEPKUBATOCH MAKPOIKOHOMUYECKOMN MOJUTUKH, KOTOPAs
JIeJIaeT yIop Ha yCTOMYUBBIM SKOHOMUYECKHUM POCT, HU3KYIO HHMISALHIO U
CTaOWJIbHYIO BAJIIOTY — BCE TO, YTO NIPHUBJIEKAET HHBECTOPOB. Pemmas mpodiaemy
HEXBATKU KBATU(PUIIMPOBAHHOTO NepcoHaina, B 1997 rogy npaBuTenbCTBO OTAAIO
pacnopsbKeHUue YHUBEPCUTETaM OTKPBITh 30 OM3Hec 1Ko, YTOObI 00yYUTh
KUTalCKOe HaceleHne 6a30BbIM HaBbIKAM OYXTalTEPCKOTO yueTa, ((MHaHCUPOBAHUS
U YIIpaBJIeHUs YelloBeueckuMu pecypcamu. [loaTomy, xots 6ym B Kutae mo nputoxky
NPSIMBIX THOCTPAHHBIX MHBECTUIIMM MOXET HEMHOTO YTUXHYTh, CTPaHa, CKOpee
BCET0, OCTAaHETCs MPUTATraTeIbHOM 1711 MHOCTPAHHBIX HHBECTOPOB.
Bompocsr:

1) BeimenuTe  acmeKkThl  TOJNOXKUTEIBHBIE W OTPHUIATENBHBIE  ACIEKTHI

MHBECTULIMOHHOTO KinMaTa Kuras.
2) Kakue Mepwl TpeANpUHUMATIO KUTAHCKOE PYKOBOJICTBO JJIsI TPHBJICYCHUS
MHOCTPAHHBIX HHBECTHULNI?
3) OueHnTe KUTAHCKHIA PHIHOK C TOYKH 3PEHHS HHOCTPAHHOT'O HHBECTOPA.

Keitic No 2.

Hcnonp3yst peMTUHT MHBECTULIMOHHOW MPUBJIEKATEIBHOCTH POCCUMCKUX PETUOHOB,
€XeToaHO MyONuKyeMbIi areHTCTBOM «JkcnepT PA» (www.raexpert.ru), Beioepute
JUISL aHAJIM3A JIBA PETMOHA, UMEIOIINX, COOTBETCTBEHHO, OAHO U3 JIYYIIUX U OJHO U3
XYJIIUX UTHBECTUIIMOHHBIX 3aKOHOJATENbCTB. Mcronb3ysl JOCTyMHbIE MaTEPHUAIIbI 10
3THUM pETHOHaM B ceTy HTEpPHET COMmoCTaBbTE X 3aKOHOJAATEIIbHBIE U HOPMAaTUBHO-
IIPABOBBIE AKTHI, PETYIUPYIOIINE NUHBECTUIIMOHHYIO AEATEIBHOCTb.

[To pe3ynpTaTaM CpaBHUTEIHHOTO aHATU3a CPOPMYIUPYHTE MPEIIOKEHUS T10
COBEPIICHCTBOBAHWIO MHBECTUIMOHHOTO 3aKOHOIATEILCTBA ISl PETUOHA C MEHBLIEH
PEUTHHTOBOM OLIEHKOM €0 KaueCTBa.

Keiic 3. «Cpagnenue c60600nbIx 3KOHOMUYecKUx 308 Kumasy.

K nauany 2002 r. B Kutae 0bu10 6 crieliuanbHbIX 5KOHOMUYECKHUX 30H, Oomee 30
rOCYJapCTBEHHBIX 30H SKOHOMHUYECKOTO U TEXHUYECKOTO Pa3BUTHUsA, 14 OTKPBITHIX
MOPTOB, a TaK € WHBIE 30HbI CBOOOIHOW TOPTrOBIIU, TAMOXKEHHBIE TPOCTPAHCTRA,
paliOHbI U TEPPUTOPUH, UMEIOIIME CIENNUAIBHBIN HAJIOTOBBIN U TOPTOBBIN CTATYC.



CO3 aBnsroTcss HanboJee YIKOHOMHUUYECKH Pa3BUTBIMH PETMOHAMU CTPaHBL. 4 U3 6
C33 pacnosiokeHbl Ha I0r0-BOCTOYHOM MOOEPEKDE.

CO3 lIsHpuxkaHb BKIIOYAET 17,5 ThIC. MpeAnpusaTUuii ¢ o0IuM 00b€MOM MHBECTULIUN
B $22,4 Mipz., u3 kotopsix 85% npuxonutcst Ha ['oHKOHT. OCHOBHBIE CEpHI
MHBECTUPOBAHUS: AJIe€pHAst YHEPTrEeTUKA, FIEKTPOHUKA, MAIIMHOCTPOEHUE,
UH(paCTPYKTypa, PUHAHCHI, BBICOKHE TeXHOJIOTHH. O0BEM IKCIopTa
MIPOMBITIUICHHOH TipoAyKIuu B 1999 r. - §7,5 mpi.

C33 Yxyxail HacuuTHIBaET 0K0JI0 4980 mpeanpusaTuii ¢ ”THOCTPAHHBIMU
MHBECTULIUAMU. BioxeHus HanpaBieHbl B Cepy yCIyT, TIKETYIO
IPOMBIILIEHHOCTb, JIEKTPOHUKY, IOPTOBOE U JOPOKHOE CTPOUTENBCTBO U T.1. 80%
KanuTana — nHBecTuiuu u3 ['onkonra, Makao, TaitBans u Cunramypa.

C323 Camdub — 4150 npeanpusTHii ¢ THOCTPAHHBIM KamuTaioM Ha cymmy $15 mmpg.,
u3 KoTopbix 80% - u3 TaiiBans. OCHOBHBIE OTpACI UHBECTUPOBAHHUS —
ANEKTPOHUKA, TEKCTUJIb, TUIIEBask IPOMBIIIJIEHHOCTb, XUMUYECKast
IPOMBIIILIEHHOCTb.

CH33 lanpToy — 607ee 3000 mpOeKTOB ¢ y4aCTHEM HHOCTPAHHOTO KanuTasa B
00nacTi HepTEXUMHH, IOPTOBOM U AP. HHOPACTPYKTYPHI, TPOU3BOACTBA OJEHKIbI,
00yBH # MeKTPOHUKU. OOBEM MHOCTPAHHBIX UHBECTHIINH - $3,5 MIIpII., U3 KOTOPHIX
95% mocTymnamT OT KHTAMCKUX COOTeuecTBEeHHUKOB B ['oHKOHTe, TaiiBaHe,
Cunramype.

CHO3 Xaitnanp — 7320 npeaAnpHUATHNA, COBOKYITHBIA 00HEM 3asBJICHHBIX HHBECTUIIUH -
$22,3 mupg.

CO3 Ilynyn (mayano 90-x rr., cocraBHas yacth lllanxas) — 5405 mpoekToB B
aBTOMOOMJIECTPOEHHH, AIEKTPOHUKE, TPUOOPOCTPOECHUH, TENEKOMMYHUKAIIMSIX,
BBICOKHX TEXHOJIOTHSIX, SHEPreTHKe Ha CyMMy MHBecTuinit $27,3 mup.

IIpoBeauTe cpaBHUTENBbHYIO XapakTepucTuky CI3 Poccun u Kurasi.

IIpumepHbIi HepevYeHb TeM JIsl Pe3eHTAuN I

1) IIpoOiembl MPUBICYCHUS HHOCTPAHHBIX HHBECTHUIIMI B POCCHICKYIO
SKOHOMHUKY.

2) Ydyactue MHOCTPAHHOTO KaluTaia B KOMMEPYECKHX MPOCKTaX.

3) [Ipsmble HOCTPaHHBIC MHBECTHIIMHA U IKOHOMUYECKHI POCT.

4) VHBecTHIMOHHAS MOJUTHKA PD B COBPEMEHHBIX YCIOBHSIX.

5) OcoOeHHOCTH HWCIOJIB30BAHUS MPSIMBIX HHOCTPAHHBIX HHBECTULINN B
sKOHOMHKE Poccnn.

6) PasButHe popM HHOCTpAHHBIX HHBECTHIINN B COBPEMEHHBIX YCIOBHSIX.

7) VaBecTHIIMOHHAS MPUBIIEKATEITHHOCT MPOMBIIIICHHBIX MTPEIITPHUSITHA.

8) OOBEKTH HHBECTUPOBAHUS JIJI1 HHOCTPAHHOT'O KaIUTAaIa.

9) TocymapcTBeHHOE peryIMpOBaHUEC HHOCTPAHHBIX WHBECTHIIH.

10) OnbIT NpUBICYCHHUS HHOCTPAHHOTO KaITUTAJIA.

11) Amnanu3 peIlHKa HHOCTPAHHOTO KalHuTaja.

12) HHBecTHIMOHHAS JCITESILHOCTh MEXKITYHAPOIHBIX (PMHAHCOBBIX HHCTUTYTOB.

13) HuBecTHIMOHHAS TPUBIEKATEIHBHOCTh POCCHU 11T MHOCTPAaHHBIX HHBECTOPOB.

14) OyHKIMOHUPOBAHUE MPEATPUATHN C HHOCTPAHHBIMUA WHBECTHITHSIMHU.



15) dopmupoBaHKe HHBECTHIIMOHHOTO KIIMMaTa B COBpeMeHHOM Poccuu.

IIpuMepHbIii IepeYeHb NPAKTHYECCKHUX 3a1aHUI:
3aoanue 1.
CpaBHUTE METOANYECKHE MOAXObI K OLICHKE MHBECTULIMOHHOI'O KJIMMATa,
npejiaraeMble peMTUHrOBbIMU areHTcTBaMu «Standart & Poors» u «9kenept - PA».
Kaxoii 3 3THX M0/1X0/10B B HAUOOJIbILIEH CTENIEHU aAalTUPOBAH K POCCUICKUM
YCIIOBUSIM U ITOYEMY?
Kakune cocraBistonime HHBECTULIHOHHOIO IMOTEHIMAIA U UHBECTULIMOHHOTO PUCKA,
omnpeeNsieMble areHTCTBOM «JKcnepT -PA» uMeroT HauboJblee 3HaYeHue s
TaKUX POCCUUCKUX PErMOHOB, Kak CTaBpomoJabCKuil kpait, PocToBckast o06macts,
Pecny6nuka Tarapcran, Kypranckas o6nacts, Pecnyonuka Caxa (SAxyTus),
Kpacnonapckuii kpaii?

Pernon HNuBectuiimon | MuaBecTHIMOH KosmuectBo NuocTtpanubie
HEIN HBIN PUCK Cllc HHBECTHUIINH B
MOTEHIUA WHOCTPAHHBIM pEeruoHe,
u MJIH.pyO
VHBECTULIUSM

u

CraBpononabCKuid Kpau

PocroBckas 001acTe

Pecniyoniuka ~ Tarap-
CTaH

Kypranckas o6macts

Kypranckas obnactb

Pecny6inka Caxa
(SxyTtus)

Kpacnonapckuii kpai

[Ipoananu3upymTe MoJIydeHHbIE PE3YIbTaThI

3aoanue 2.

denepanbHbIM 3aKOHOM «O0 WHBECTUIIMOHHOM €SI TEIEHOCTH, OCYIIECTBIIEMON B
(dbopMe KanuTaIbHBIX BIOKEHUI MPEyCMaTPUBAIOTCS TOCYAAPCTBEHHBIC TapAHTUN
mpaB CyOBEKTOB MHBECTUIIMOHHOM JESITEIILHOCTH U MEPHI 10 3AIIUTE KATUTAITBHBIX
BJIOKEHHM.

Kakue KOHKpEeTHO BUIbI TapAHTUN NPEAYCMOTPEHBI AEUCTBYIOIINM
3aKOHO/IATEIbCTBOM?

Kakumu mexanm3zMamu obecrieanBaeTcsi paboTOCIIOCOOHOCTh ATHX TApPAHTHIA U MEP
IO 3aIUTE KAaUTaJIOBIOKEHUIN?

3aoanue 3.
Kakue «1eHTpbl BOSHUKHOBEHHSI TPAHCAKI[HOHHBIX M3CPIKEK», 00YCIOBICHHbIC
CYILIECTBOBAHHEM aIMHUHHCTPATUBHBIX 0AphEPOB MHBECTHIIMOHHON ACATCIBHOCTH



OKa3bIBalOT HaNOOJbIIIee HETATUBHOE BIMSHUE HA UHBECTUIIMOHHBIN KIMMAaT?
[Ipenyoxute BO3MOKHBIE TYTH CHUKEHUS AJIMUHUCTPATUBHBIX OaphepoB Ha
PAa3JIMYHBIX CTAAUIX PEATU3ALUNA UHBECTULIMOHHBIX IPOEKTOB
(Ipe1MHBECTUIIMOHHOW, UHBECTULIMOHHOMN, SKCIUTYyaTallHOHHOM )

3aoanue 4.

TpancHanmoHanpHas KOMIaHus «AJb(a» MPOU3BOIUT MeUaTHbIe MIaThl. KoMm-
nanust Anbga Braneet nByMs 3aBojgamu: «PAB 1» (mpou3BoACTBO NMeYaTHBIX TJIAT.
[locTosiHHBIE 3aTpaThl COCTaBIAIOT S0 MITH. J0JUI., IEPEMEHHBIE 3aTPaThl — 95 OJI.
Ha TJIaTy, KPOME TOT0, JIJIs MPOM3BOJICTBA TUIAThl HY»KHA OJHA JIJAMUHATHAsI OCHOBA) U
«PAB 2» (mpou3BoJCTBO JaMUHATHBIX OCHOB. [TocTOSsITHHBIE 3aTpaThl COCTaBISAIOT 30
MJIH. JTOJUL., IepeMeHHbIe 3aTpaThl — 60 1011. Ha 0CHOBY). IloCTOsTHHBIE pacX0Ibl
LHEHTPAJILHOTO anmnapaTta KoMnaHuu coctasisitoT 2 mutH. qosut. CIIIA. B Hacrosiee
Bpemsi 00beM MPOU3BOICTBA U peajn3aluu MiaT coctapiser 1 miH., nena — 250
noyu. CIIIA 3a miary.

B cBsi3u ¢ 3aKkimr0ueHreM psijia BBITOJHBIX JOJTOCPOUYHBIX KOHTPAKTOB KOMITAHUS
«Anbdhay IaHUPyeT YBEIMUYUTH 00BEM MPOU3BOJICTBA IO 2 MJIH. IEUATHBIX ILJIaT.
«PAB 1» MoxeT yBeIMIUTh 00bEM ITPOU3BOJICTBA 0€3 JOMOTHUTEIBHBIX
KaIUTAIOBIIOKEHUN U YBEIMUCHHS TIOCTOSTHHBIX PACX0JI0B. Y BEIMYUTH 00bEM
npou3BojicTBa Ha «PAB 2 6e3 J0MOTHUTENbHBIX 3aTPaT HEBO3MOKHO.
PaccmarpuBaroTcs 1Ba BapuaHTa MHBECTUPOBAHUS CPEJICTB B PaCIIUpPEHUE
IPOM3BOJICTBA JAMUHATHON OCHOBBI:

a)  HMHBECTHpPOBaHUE B paciIvpeHue rnmpousBojacTsa Ha «PAB 2». 3to morpedyer
BJIOKEHUS

80 muH. most. CIIA B noo6opynoBanue «PAB 2» u mpuBeneT K pocTy OCTOSIHHBIX
pacxoioB

«PAB 2» 1o 55 muH. 1oai.;

0) MHBECTUPOBAHUE CPEJICTB B CTPOUTEIIBCTBO HOBOTO 3aBoja «PAB 3» B cTpane ¢
Oosee nemeBol pabodei critoi. 1o moTpedyeT BiaoxkeHus 320 MIIH. TOJUI.
[TocTosiHHBIE pacXoAbl HA HOBOM 3aBO/I€ OYIyT COCTaBIAThH 15 MITH. 1O,
nepeMeHHble — 55 M0l 3a OCHOBY. CTPOUTENBCTBO TPETHETO 3aBOJIA MPUBEAET K
YBEIIMYEHUIO TOCTOSIHHBIX 3aTpaT UEHTPAIbHOTO alapaTta KOMIaHUU 10 4 MIIH.
noin. CIIA.

Kaxoit 3 3TiX 1ByX BapuaHTOB ObIcTpee okynutcsa? Kakoi u3 HUX mpuHeceT
OombIIyI0 MPUOBLTE B TedeHue 10 JeT mocie ocymecTBIeHUS WHBECTHITH ?

IIpuMepHBIil IepeYyeHb TeM A/ J0KJIa10B:

1. OdropHas nesTeTbHOCTh: XapaKTEPUCTHKA OQPIIOPHBIX 30H, UX OTIUYHE OT
CBOOOJHBIX IKOHOMHYECKHX 30H. BBl 0P1IopoB, mpumepsi.

2 KpeauToBanue MHBECTUIIMOHHBIX TPOEKTOB.

3. Cnemuduueckue OTIMYMS TPOCKTHOTO KpPEAUTOBaHUS OT ApYyrux ¢opm
KpeauTa.

4, JIM3UHTOBBIE YCIYTH

5. Mertoasl  oueHku A(Q@PEKTUBHOCTH  MEXKIYHAPOAHBIX HHBECTUIMOHHBIX

MPOEKTOB (KpaTKasi XapaKTEPUCTUKA).



6. [IpuBnedeHune cpencTB eBpOpbIHKA IIEHHBIX Oymar. OCHOBHbIE MHCTPYMEHTHI
[IPUBJICYEHUS CPEACTB ISl POCCUMCKUX KOPIOPALUH.

7. AMEpUKAaHCKUE JENO3UTAPHBIE PACHUCKHM KaK MEXaHU3M IPUBIICUYCHUS
MPSAMBIX UHOCTPAHHBIX MHBECTULIUN.

8. CyObekThl, yuacTBytolue B opranuzanuu nporpaMmm AJIP. Cxema BblllycKa U
pasmenienus AJIP (I'JIP).

9. OneHka BO3MOXHOCTH IIPUBJICYEHHUSI PECYPCOB CO CTOPOHBI MEXKIYHAPOIHBIX
(pMHAHCOBBIX OpraHU3aALUMA.

10. Tunsl ¢unancupoBanus [INMU-ipoexToB. BeHuypHBI KanuTaa: MOHSTHE.
Otanbl pa3BUTUS BEHUYPHBIX NPEANPUITHH.

11. HcTounuku U ocoOeHHOCTH (MHAHCHPOBAHUS BEHUYPHBIX MPEANPUITHI Ha
Pa3HbIX CTAAUAX UX POCTA.

12. Ponp rocymapctBa B pa3BUTHMM BEHUYPHOTO MPEANPUHUMATEIBCTBA.
B0O3MOXHOCTM ~ UCIIONB30BaHUSl  OMNBITA  PAa3BUTBIX CTpaH B  BEHUYYPHOM
npeAanpuHUMaTenbecTBe Poccun.

13. ['ocynapcTBeHHBIE M YACTHBIE MEXKIyHApOJHbIE 3aKylnKH. MexayHapoaHble
OpraHu3aluu, COJIECHCTBYIOLINE YACTHOMY CEKTOPY B MEKIYHAPOIHBIX 3aKyIKAX.

14, Oco0eHHOCTH PBIHKA €BPOOOJIUT AT,

15. [Ipennpusitue ¢ UHOCTPAHHBIMU MWHBECTHUIMSMU: BHUJIBI 1 OCOOCHHOCTH
CO3/1aHHUs.

IIpumepHBIi MepeYeHb PACYETHBIX 3aIaHUI
Pacuemnoe 3aoanue Nol
OnpeaenuTh CTPYKTYpPY U JUHAMHUKY HHOCTPAHHBIX MHBECTUIINH (Tabnuia 1),
MOCTYMHBIITUX B 9KOHOMUKY Poccuu 1o Busam u no rogam. CaenaTh BEIBOIBI 00
o0beMax MPUBJICUCHHUS] MTHOCTPAHHBIX NHBECTUIIUM.
Ta6mmma 1 - Buasl HHOCTpaHHBIX HHBECTUITNH, TOCTYIHUBIITNX B 9KOHOMUKY Poccuu

HaumenoBanue Buaa I xBapTan | xBapran or- | AGcomoTtHO | AGcosoTHoe | Temm
MHOCTPaHHBIX NPEIIIeCTBYIO | YETHOrO rojila | € U3BMEHEHUE | HU3MEHEHHe, | pocTa
WHBECTULIUHN IEero roja CTPYKTYPBHI, +,- ,
Mad.goa. | % | maa.gon. | % +,- (B %) (B MJTH.1071.) %

Bcero uHOCTpaHHBIX
WHBECTHIHUH, 17261 | 100 | 12031 | 100

B TOM YHUCIJIE:
1. I[Ipsimble UHBECTH-

LM, BCETO, B TOM 5582 3182
qyucie:
B3HOCHI M KaITUTaJl 4240 1658
JIM3UHT 11 48
KPEIUTHI,
MOJIy4Y€HHBIE OT 1136 1196

3apyO0eKHBIX COB-
Ja/leNblieB OpraHu3a-
805078
IIPOYUeE MpsIMBbIE 195 280
WHBECTHIIUU




2. lloptdenvHbie HH- 123 115
BECTUIIUH
U3 HUX aKIUH U au 107 66
3. Ilpounie uHBeCTH-
LIMH, BCETO, B TOM 11556 8734
qHce:
TOPTrOBbIE KPEIUTHI 2759 2580
IIPOYUE KPETUTHI 8130 6114
npoyee 667 40

[Ipoananu3upyiTe MONyYEHHBIE PE3YIIBTATHI

Pacuemnoe 3a0anue No2. JlaliTe OTBETHI Ha BOIIPOCHI U BBIMOJIHUTE 3aaHUS.
OrnpenenuTsb TOI0BYIO0 PEHTa0eIbHOCTh KAMUTAJIBHBIX BIOKEHUN U UHTETPAIbHBIN
AKOHOMUYECKUH 3(HPEKT POCCUUCKOTO MPEANPUATUS C UHOCTPAHHBIMU
MHBECTUIIUSAMU. VICXOIHbBIE JaHHBIE B TA0IUIIE 2.

Tab6auia 2 - Ucxoguble aHHBIE K 3aJaHUIO 2

HaunmeHnoBanue nokazaresnst Ton1 (ycnoBHo) y.A.¢.
1 2 3 4 5
1. loxoapl B MHOCTPAaHHOW BaJTIO- 5420 6350 5740 4690 8990
Te.
2. Jloxoibl Ha BHYTPEHHEM PBIHKE. 3180 2400 4420 3970 5840
3. Texymue 3aTpaThl IPEANPUATHS. 3490 7500 9200 5220 8350
4. CymMma JIBTOT TIO HAJIOTaM. 2500 1800 3180 3300 4410
5. CraBka Hayora Ha IpuObLIb, %o. 9 8 9,5 6 7
6. AMOPTHU3AIIMOHHBIC OTYHCIICHUS. 4200 3750 5300 4950 5100
7. Hopma auckonta, %. 10 10 10 10 10
8. KanmuranpHbIe 3aTpathl. 10520 20130 18040 20590 40131
0 0 0 0 7

Cnenatb BBIBOJI 00 SKOHOMUYECKOH 3(P(HEKTUBHOCTH HHOCTPAHHBIX WHBECTHUITUH.

Pacuemnoe 3a0anue Ne3. JlaliTe OTBETHI Ha BOMPOCHI U BHITIOJHUTE 3aJ]aHUs.
OnpenenuTh JOXOAHOCTh MHBECTOPA B MHOCTPAHHOM BaIOTE MPHU BIOKCHUU
KalluTajaa B MHBECTUIIMOHHOMN MPOEKT. MicxoaHbIe TaHHBIC MPUBEACHBI B TA0IUIIC

3.
Tab6anma 3 - Mcxoqusle faHHBIE K 3aaHUIO 3

ITokazarenun Bapuantsl
1,6 2,7 3,8 4,9 5,0
BHyTpeHHs HOpMa JOX01- 10 25 17 20 23

HoctH (), %

Temribl n3MeHeHUs Kypca
WHOCTPAaHHOU BAIOTHI (]), +12 -14 +20 -10 +18
%

Cpok MHBECTHIIHH, JIET. 1 2 2 1 3




CroT-Kypc MHOCTpaHHOM SAnonckas | HIBelinapckuil | AHMii- EBpo | Jdarckas

BAJIIOTHI. MeHa dpaHk ckuii GyHT Kpona
27,48 27,55 53,12 37,25
OOBbeM MHOCTPaHHBIX HHBE-
CTULIMH, T€HEKHBIC SAUHIU- 50 100 90 120 150
I[BI.

[Tpumevanwne: 1 HalMOHAIBHAS JICHE)KHAS €IMHUIIA K HHOCTPAHHOU BAIIFOTE (CITOT —
Kypc).

Pacuemnoe 3aoanue No4

Onpenenute, KaKyr0o CyMMY HaJI0 MHBECTUPOBAThH CETO/IHS, YTOOBI Yepe3 J1Ba rojaa
uHBecTOp nosryuuin 260 Teic. py0., €clid BIOXKeHUs o0ecreuar 10Xo ] Ha ypoBHe 12%
T'OJIOBBIX.

Pacuemnoe 3aoanue No5

NuBectop umeet kanutan 1,2 muH. py6. Ha neHe:kxHOM phIHKE MPOIEHTHAS CTaBKa,
BhITUTaUMBaeMasi OaHKaMu 1o jeno3utam, coctasisier 11%. NuBectopy npemiaraercs
BECh KaluTall UHBECTUPOBATh B PEAIbHbI MHBECTUIIMOHHBIN TPOEKT.
DKOHOMUYECKHE PacyeThl MOKA3bIBAIOT, UTO B ATOM CJIy4dae Yepe3 MATh JET KaruTal
uHBecTOpa yrpouTcsa. CTOUT I UHBECTOPY BKJIAJBIBATH KAIUTAJI B IPOEKT MPHU
YCIIOBHH, YTO JOXOJ T'ApaHTUPOBAH?

Pacuemnoe 3aoanue No5

[Ipeanpusturo mpeayioxkeHo naBecTUpoBaTh 200 MITH. py0. HA CPOK YETHIpE roj1a B
WHBECTHUITMOHHBIN TIPOEKT. [1o MCTeYeHUH ATOTO BpEeMEHH OHO MOJTYYUT
JOTIOJTHUTEIIbHBIC cpeicTBa B pazmepe 80 MutH. py0. [IpuMeT u npeanpusTue Takoe
IpeIOKEHNE, €I aJTbTePHATUBON €My SBIISIETCS ISTIOHHPOBAHUE JICHET B OaHK U3
pacuera 14 % ronoBbix?

3ajaHue HA NPAKTHYECKYI0 MOAT0TOBKY
3aoanue 1. IIpoBecTH CpaBHUTEIBbHYIO OIIEHKY 3aKOHOJATEIHCTBA B 00JIACTH
MHOCTpaHHbIX nHBecTUlNil B Poccun u ctpanax EBponeiickoro Coro3a (Wiid cTpaH Ha
Bb1OOp - CIIIA, Kanana, Kurait).
3aoanue 2. IlpoBectu komIiuiekcHblld ananu3 Mmarepuana FOHKTA/L «/Joknazn o
MEXIYHAPOIHBIX HHBECTUINAX. MexTyHapoaHbIe pedOpMBbl HATOTOOOIOKEHUS U
yCTOWYUBBIE MHBECTUIIUNY». OTIEHUTH TTI00aTbHBIE U PETHOHATBHBIC TPEH/IBI.
3aoanue 3. IloagroTroBUTH aHATUTUYECKUI 0030p Ha TeMy «POCCUNUCKUN PBIHOK
KanuTana: NIOTeHIMAT U IEPCIEKTUBBDY.
3aoanue 4. IlpoBectr oneHKYy () PEKTUBHOCTH KATUTAIBHBIX BIOXKEHUHN CITy4aiHO
BBEIOPAHHOTO MEXIYHAPOIHOTO MPOEKTA, UCTIOIB3YS B KAUECTBE CIICTYIOIINE
KPUTEPHH:
-Uuctelil fucKOHTHPOBaHHBIN g0X0 (NVP)
-Unnexc noxomnoctu (P1)
-Cpok okynaemoctu (PP) — o6bikHOBeHHBIH; (DPP) — nuckoHTHpOBaHHBIM



-Buytpennss nopma npudsuin (IRR).

3aoanue 5. llpoBectu ananu3 cornamenuit mexay [IpaButenscTBoM Poccuiickoi
denepanuy U NPaBUTEIHCTBAMU HHOCTPAHHBIX FOCYAAPCTB O MOOLIPEHUH U
B3aMMHOM 3allIMTE KaUTAIOBIOKEHUH (CTpaHbl Ha BHIOOD).

IIpuMepHBIN epeYyeHb BONPOCOB K IK3aMeEHY
1. Mecto nuctumuinHbl «HOCTpaHHBIE MHBECTUIIMHY» B CHCTEME SKOHOMHUYECKHX
HayK.

. 3aJ1a4ud U CTPYKTypa AUCUUILUIMHBI « THOCTpaHHBIE MHBECTUILIUNY.

. [loHsITHE U CYIIIHOCTh MHOCTPAHHBIX UHBECTHULIMI.

. [IpaBa HHOCTPAHHBIX UHBECTOPOB.

. [lopsanok yupexaeHus npeAnpusiTUil C THOCTPAHHBIMU UHBECTUIUSIMU.

. HazoBuTe mMOKYyMEHTBHI, HEOOXOAWMBIC ISl PErUCTpalluu NPEANPUATHN C

WHOCTPAHHBIMU UHBECTUIHSIMU.

. JIunieH3upoBaHue AEATEIBHOCTH MPEANPUITUNA C THOCTPAHHBIMU MHBECTULIUSIMH.

. [Topsimox paboTHI IPEANPHUATHI C UHOCTPAHHBIMUA UHBECTUIIUSIMHU.

. Bo3zeiicTBre MHOCTPAHHBIX MHBECTUIIUM HA HAIMOHAJIBHYIO SKOHOMUKY.

10. HazoButre  cmocoObl  CTUMYJIMPOBAHUS  WHOCTPAHHBIX  WHBECTHIIUH,
MPUMEHSIEMBIE B PA3JIMYHBIX TOCYJAPCTBAX.

11. TIpaBoBO€ peryinpoBaHUE MHOCTPAHHBIX MHBECTULINI B Poccuu.

12. TennueHMu NpUBICYCHUS UHOCTPAHHBIX HHBECTHUIUH B PD.

13. Ot yero 3aBUCAT MHBECTULIMOHHBIE PEIICHUS B MEXAYHAPOIHOM (PUHAHCOBOM
MEHE[)KMEHTE.

14. B wuyem 3akiroyaroTcs OCOOCHHOCTH COBPEMEHHOM BalOTHO-(HWHAHCOBOM
Cpepbl.

15.  OcobenHoct PyHKIIMOHUPOBAHKS €BPO-BAIOTHOTO PHIHKA.

16.  JlaiiTe XapaKTepUCTHKY BaJOTHOU IMO3UIIUHA MEXTYHAPOTHOU (PUPMBI.

OOk WM

© 00

17. ®opsapz.
18. Csorm.

19. ®srouepc.
20.  OmimoH.

21. Ilpsmoe MexmyHapoaHOE BHYTPUGUPMEHHOE HHBECTUPOBAHHE.

22. KommeHcannoHHbIN BHYTpUDUPMEHHBINA KPETUT.

23. TlapannenbHblii BHYTPUGUPMEHHBIN KPEIUT.

24. Knaccudukanus OaHKOBCKOTO (DMHAHCHPOBAHUSA 10 BHUAAM OaHKOBCKUX
BaJTIOT.

25. Bunbr 6aHKOBCKOTO (DMHAHCHPOBAHUS.

26. ®uHAHCHUPOBAHHE C MCIOJIH30BAHNEM PHIHKA IIEHHBIX OyMmar.

27. Bunpl BamtoTHBIX pUCKOB. CTPAHOBBIN PHUCK.

28. VYmparienue OyXraaTepCKUM PHCKOM.

29. TpaHCAaKIIMOHHBIA BAFOTHBIN PHCK.

30. KoHTpakTHBIE METOIBI CTPAaXOBaHUS TPAHCAKIIMOHHOTO pHUCKA. BamtoTHbBIE
OTOBOPKH.

31. PenHBOWCHHTOBBIC IICHTPHI.



32. Knaccudukauus GopMm u BUJOB HHOCTPAHHBIX UHBECTULIUM.

33.  DBOJIONUS MHOCTPAHHBIX HHBECTUITUI

34. IlpeumyiuecTBa U HEIOCTATKA MHOCTPAHHBIX HHBECTUIUH.

35. DKOHOMHMYECKHE M HEIKOHOMHUYECKHE CHOCOOBI MPHUBJIEUYECHHUS HMHOCTPAHHBIX
VHBECTULIMH NIpUMeEHsieMble B Poccun.

36. IlepcnextuBbl co3aaHusl OJAroNpUSATHOTO MHBECTUIIMOHHOI'O KIMMAaTra B
Poccuiickoit @enepaunu.

37. HeobxogumocThb roCyAapCTBEHHOIO peryinupoBaHus NesITENbHOCTH
MHOCTPAHHBIX HHBECTOPOB.

38. HopmaTuBHBIE aKThl PEryJIHPYIOLUIUME BIOKEHHUE WHOCTPAHHOTO KamuTajia B
POCCUHCKYIO 9KOHOMHUKY.

39. IIpaBa, 00513aHHOCTH 1 OTBETCTBEHHOCTh MHOCTPAHHBIX HHBECTOPOB.

40. VYcnoBus U NOPANIOK MPEKpaIleHUs] WIM MPUOCTAHOBIIEHUS WHBECTHIIMOHHOU
JEeSTENbHOCTU TOCYAAPCTBEHHBIMU OpTaHAMHU.

41. HauOonee npuBieKaTelbHbIE ISl HTHOCTPAHHOTO KanuTaia chepbl pOCCUNHCKON
HKOHOMUKH.

42. PeruoHanbHBI  ACMEKT HAKOIUICHHBIX WHOCTPAHHBIX HMHBECTHIMH B
HAI[MOHAJILHON YKOHOMHUKE.

43. VHocTpaHHBIE MHBECTHUIIMH HA YCIOBUSIX COTJIAIIEHUHN O pa3iene MpOaYyKIIHH.

44, VYcnoBuss MW TOPSAOK  pa3fena MPOU3BEAEHHOM  MPOIYKIMH  MEXAY
roCy/1apCTBOM U HHBECTOPOM.

45.  MexnpaBUTEIbCTBEHHBIE COTJIAIICHUS O TMOOMIPEHWH W B3aUMHOW 3alllUTe
KaIruTaJOBIOKEHUH.

4. MeTogu4ecKue MaTepHaJIbl, ONpeAe/JA0IIue Npoueaypbl OHeHUBAHUSA
3HAHMH, YMEHH I, HABBIKOB M (WJIH) ONbITA JeSITEJIbHOCTH, XaPAKTEPH3YOIIUX
Tanbl GOPpMUPOBAHUSA KOMIIETCHIIU I

OcHOBHBIMH (pOpMaMHU TEKYIIETO KOHTPOJIS SBISIFOTCS : TECT, OMPOC, KEHC,
IPaKTUYECKOE 3aJlaHNe, JI0KJIaJl, PACUETHOE 3aJIaHK€e, IIPE3CHTALIMs, IPAKTUYECKas
NOATrOTOBKA.

IkaJjia oneHUBaHUA TeCTA:

KonunuecTBo
npaBuiIbHBIX oTBeTOB, | 100 [ 90 [ 80 70 60 50 | 40 30 20 10 0
%

B Oasutax 10 9 8 7 6 5 4 3 2 1 0

Illkasa oneHuBaHuA onpoca:

AxageMudeckas oLleHKa /

Kpurepun onieHnBaHuUs
KOJIMYECTBO OaJIOB




«OTIINYIHOY [

9-10

3aJlaHUE BBINOJIHEHO B OJIHOM 00beMe. CTyAEHT TOUHO OTBETUII Ha
KOHTPOJIbHBIE BOIIPOCHI, CBOOOJHO OPUEHTHPYETCSI B MaTepUae.
PaboTa BBIIOJTHEHA aKKYypaTHO, B COOTBETCTBUU C MIPEIbIBIIEMBIMU
TpeOOBaHUSMU.

«xopomioy /
7-8

3agaHue BBIOJIHEHO B TIOJTHOM 00beMe. CTyJeHT B [IEJIOM OTBETHII Ha
MIOCTABJICHHBIC BOTIPOCHI, AOMYIICHBI HETOYHOCTH. B 11e510M pabdora
BBITIOJTHEHA aKKyPaTHO, B COOTBETCTBUU C MPEAbSIBISAEMbIMH
TpeOOBaHUSIMU

«yIOBJIETBOPUTEIHHOY /
3-6

3aJlaHue BBINIOJIHEHO HE B M0JIHOM 00beMe. He Ha Bce Bompochl
MIpe/ICTaBJIEHbl OTBETHI, TOMYIEeHbl oIOKH. B 1enom padota
BBITIOJTHEHA aKKYPaTHO, B COOTBETCTBUU C MPEIBSIBISIEMBIMU
TpeOOBaHUSIMU

«He ynoBieTBOpPUTEIBEHO

/
0-2

CTyneHT He BBITIOIHUI BCE 3aaHusI paObO0Thl M HE MOXKET OOBSICHUTD
TOJTyYeHHBIC PE3yIbTaThl.

[Ikana onieHNBaHUA Kelca:

AxageMuueckas orieHka /
KOJIMYECTBO OAIITOB

Kpurepuu onieHuBaHus

«OTHUYHO» /
10

1. ITpo6iema To4yHO ompeneneHa u chopMyIupoBana — 2 Oasia.

2. Bce mpuunHBI TPOOIeMBI BBIZIEICHBI 1 000CHOBAHKI — 2 Oaiuia.

3. Onenka nmpoOaeMbl MPaBUIbHASI U TEOPETHIECKH 00OCHOBAHHAS - 2
Oamna.

4. IpemiokeHHOE pelIeHne KOHCTPYKTUBHO, OPUTHHAIBHO W HAYYHO
000CHOBaHO - 2 Oasa.

5. JIorn4HOCTB, TOCIIEI0BATEILHOCTD, SICHOCTh BBIPAYKEHHSI MBICIICH -
2 Gamna

«xoporioy /
8

1. IIpoGitemMa ToYHO ompe/eiieHa U chopMyIHpoBaHa — 2 Oaia.

2. [IpuamHbl IPOOIEMBI BBIICICHBI, HO HE IMOJTHOCTBIO, H/HITH €CTh
HETOYHOCTH B X 000CHOBaHUU - 1 Oaa.

3. Onenka nmpo0OJIeMbl MpaBUIIbHASI, HO TEOPETUUYECKU HEO0CTATOYHO
obocHoBaHHasA — 1,5 Gamna.

4. IpemioskeHHOE PEIICHnEe KOHCTPYKTUBHO, HO HEJIOCTATOYHO
obocHoBaHo — 1,5 Gamna.

5. JIOrH4HOCTb, MOCIIEAOBATEIBHOCTD, ICHOCTh BBIPAKCHUS MbICIICH -
2 Gamrta

«YHAOBJICTBOPUTECIIBHO» /
6

1. IIpoGrema BeizieNieHa HE TOYHO, HE BCE YUTCHBI (DaKThI Keiica — 1
6am.

2. [TpuuuHbI TPOOIIEMBI BBIJICJICHBI, HO HE TIOJTHOCTHIO, W/WIIN €CTh
HETOYHOCTH B UX 00OCHOBAHMH - 1 OaI.

3. OueHka nmpoOieMsl MpaBUiIbHAasl, HO TEOPETUYECKH HEIOCTATOYHO
obocHoBaHHas — 1,5 Oama.

4. TlpeanoskeHHOE pelieHne KOHCTPYKTUBHO, HO HEJOCTATOYHO
obocHoBaHO — 1,5 Gamna

5. HemocraTo4Has JIOTHKA, TIOCIIEI0BATEIIbHOCTD, ICHOCTh BBIPAKCHUS




MbIcient - 1 6amn.

«He ynoBieTBOpPUTEIBLHO

/
0-4

1. [Ipobnema BbIieNIeHA HE BEPHO, HO C/IeTIaHa MOTBITKA €€ BBISIBUTh—
0,5 oauia.

2. [Ipuumnbl Tpo6IeMBI BBIIENIEHBI ¢ ommOkamu — 0,5 Garra.

3. OueHka npoOJIeMbl HelpaBUIbHAS, JOIMYIEHBI CHCTEMHBIC OITUOKU
— 1 Gan.

4. IlpennokeHHOE pelIeHHe HEA0CTaTOYHO KOHCTPYKTUBHO — 1 Oasia
5. HenocraTouHas jg0ruKa, ociae 0BaTeIbHOCTD, SICHOCTh BBIPAXKEHUS
MbICHeH - 1 6am.

IlIkajia oneHUBaHUA NPEe3eHTALMMN:

AxageMuueckas oleHka /
KOJIMYECTBO OAIITOB

Kpurepuu onieHuBaHus

«OTIUYHO» /

9-10

[Ipe3eHTanyst COOTBETCTBYET IEJISAM U 3a7adaM JUCIIUATIIHHEI,
CoJIep’KaHUe TIPE3CHTAINN TIOJTHOCTHIO COOTBETCTBYET 3asIBIICHHOMN
TeMe, paCCMOTPEHBI BOIIPOCHI TI0 MPOOIIeMe, CITAl bl PACIIOI0KEHBI
JIOTUYHO, TTOCJICIOBATEIILHO, 3aBEPIIacTCsl MPE3CHTAIUS YeTKHMH
BBIBOJITAMH

«xoporoy /
7-8

[Ipe3enTanust COOTBETCTBYET LIETSAM U 3a/1a4aM JUCITUTUTHHBI,
COJIepKaHNe TIPE3CHTAIUH TTOJTHOCTHIO COOTBETCTBYET 3asIBIICHHOM
TeMe, 3asBJICHHAs TeMa PACKPhITa HEIOCTATOYHO MOJIHO, TIPH
0(hOPMIICHUN TIPE3CHTAIIMH UMEIOTCS HEJIOUCTHI.

«yIOBJIETBOPUTEIBHOY /
3-6

Hpe?)eHTaHI/ISI COOTBCTCTBYCT LCJIAAM U 3aga4aM JUCLHHUIIIINHBI, HO eé
COACPKAaHNUEC HE B ITOJTHOM MEPE COOTBECTCTBYET 3asBJICHHOM TEME,
3as4BJICHHAs]A TEMaA paCKphITa HECAOCTATOYHO II0JIHO, HAPYIICHA
JIOTUYHOCTD U IIOCJICAOBATCIIBHOCTh B PACIIOJIOKECHNN CJ'I&IZI[OB

«He YAOBJIECTBOPUTCIIEHO»

/
0-2

HpeseHTauI/m HC COOTBCTCTBYCT LC/IAM U 3aJadaM JHUCLHUIIINHBI,
COACPKaHNEC HC COOTBETCTBYCT 3asBJICHHOHN TeMe M U3JI0KEHO HE
HAay4YHBIM CTHUJIEM

IlIkana oeHUBAHUSA MPAKTHYECKOI0 3aIaHUSA

Kputepuu oueHKu

bannbl OueHKa

- HPAKTUYCCKOC 3aJaHHUC BBITIOJIHCHO B YCTaHOBHeHHLIﬁ CpOK C 5
HUCIIOJIb30BAHHUEM peKOMeH,I[aI_II/Iﬁ IMpernoaaBaTelIA,
- MOKa3aH BBICOKUM YPOBCHBb 3HAHUSA U3YUCHHOI'O MaTepurajia 1o

3aJaHHOM TeMe,

- IPOSIBJIEH TBOPYECKUH TIOIXO,
- IPOJIEMOHCTPUPOBAHBI YMEHUS TTTyOOKO aHAJIM3UPOBATh
npobsemMy 1 aenaTh 00001aromre NPakTHKO-OpUEHTHPOBAHHbBIE

BBIBO/JBI,

- pa60Ta BBITIOJIHEHA 0€3 OIIMOOK U HEAOYCTOB HUJIKM JOMMYHICHO HE

Ooiee OJHOT'0 HEA0YCTA.

OT1AnyHO




- MPaKTUYECKOE 3a/IaHUE BBIMOJTHEHO B YCTAHOBJICHHBIH CPOK C
WCIOJIb30BaHNEM PEKOMEHIAIN MPETOIaBaATENS,

- IIOKa3aH XOpOH_II/Iﬁ YPOBCHB BJIaICHUSA U3YYCHHBIM MAaTCpHUaJIOM I10
3aJJaHHOM TeMe,

- paboTa BBIMOTHEHA MIOJHOCTHIO, HO JIOMYIIICHO B HEH:

a) He 0oJiee OHOW HeTpyOO OIIMOKY M OJTHOTO HeJo4YeTa 0) Wil He
0oJjiee IByX HEOYETOB.

Xopouwo

- IPaKTHYECKOE 3aJ]aHNE BBITIOJHEHO B YCTAHOBIICHHBIN CPOK C
YaCTUYHBIM HCIOJIH30BAHUEM PEKOMEHIAIINI TPEIoIaBaTes;

- IPOJICMOHCTPUPOBAHBI MUHIUMAJIbHBIE 3HAHHS IO OCHOBHBIM
TeMaM M3y4E€HHOTO MaTepHhaa;

- BBITIOJTHEHO HE MEHEE TOJIOBUHBI paOOTHI HIU JIOTTYIIEHBI B HEH
a) He OoJjiee IByX IpyObIX OIINOOK,

0) He OoJiee OHOM TPyOOI OIITMOKHU M OJTHOTO HEJ0YETA,

B) He OoJiee ABYX-TpeX HErpyObIX OMHMOOK,

) oAHa HerpyOas omunoOKa U TpU HEAOYeTa.

2-3

Yposnetsoput

€/1bHO

- 4YMCNo oWwnbOoK M Heao4YeToB NpeBoCcxoanT HOpmy, nNpu KOTOpOﬁ
MOXeTObITb BbICTaB/NEHA OUEeHKa «yaoBaeTBoOpuUTENbHO» NN eCln
NpaBunIbHO BbINO/IHEHO MeHEE NOJI0OBUHbI 3a4aHUA;

- ecnun o6yqa+ou.|,m71cn He npuctynan K BbIMO/IHEHUIO 3a4aHNA NN
NpaBuAbHO BbINOJIHN HE 6onee 10 npoueHTOB BCEX 3ap,aHvu7|.

Heyposnetsop

NUTENBHO

[Ikaja oeHUBAHUA JOKJIAAA:

Kpurepun ouenku

Banabl

Onenka

Tema mOOKIaga COOTBETCTBHE LEISIM M 3aJadaM JUCIUIUIMHEI,
BBICOKAsl CTEMEHb AaKTyaJIbHOCTH TEMBbl M PacCMaTpPHUBAEMBIX
nmpoOJsieM, CoJep)KaHHWEe TMOJTHOCTBIO COOTBETCTBYET 3asBICHHOMN
TeMe, 3asBJICHHAs TeMa IIOJIHOCTBIO pAaCKpbITa, PaCCMOTPECHBI
JTUCKYCCHOHHBIE TOYKH 3pEHHUS 10 MpoOJieMe, BBICOKAs CTEICHB
Hay4YHOCTH SI3bIKA W3JI0’KCHHS, JIOTUIHOCTh MIIOCIICI0BATEIbHOCTD
B M3JI0’KEHUH MaTepHrasa, YeTKUE BHIBOIBI.

5

OTan4HO

Tema nOoknaza COOTBETCTBHE LIEISIM M 3aJadaM JUCLUIUIMHEI,
TeMa JIOKJIaJa JOCTATOYHO aKTyallbHas, COJEp)KaHHe MOJHOCTHIO
COOTBETCTBYET 3asBJICHHOW TeMe, HO JOMYIIEHbl OTJEIbHbBIE
HETOYHOCTH, 3asBJICHHAs TE€Ma TOJHOCThIO PACKPhITA, XOPOIIUM
YpPOBEHb  HAYYHOCTH  SI3bIKa  M3JIOKEHUS, JIOTHYHOCTh H
MOCJICIOBATEIbHOCT, B H3JIOKEHUW  MaTepuana, BBIBOJbI
HEJIOCTATOYHO KOHKPETHBIE.

Xoporiio

TemMa pokiIaga He BIIOJHE COOTBETCTBHE 1AM M 3ajJadyaMm
AUCHUIUIMHBI, AaKTYaJIbHOCTHL TCMBI HC 0603Haqua, TEMa HC
MOJIHOCTBIO PAaCKpbITa, AOIYHICH HC Hay‘lHLIﬁ A3BIK HU3JI0KCHUA,
HapymcHa JIOTHYHOCTL U TOCJICHOBATCIIBHOCTL B HU3JIOKCHHUU
MaTepuaia, BbIBOJAbI HCJOCTATOYHO KOHKPETHLIC.

Y noBnerBop
HUTEJIBHO

PaGora He COOTBCTCTBYCT LCIKIM W 3aJadaM JUCHUIIINHBI,
COZCPpKaHUC NOKIaga HE COOTBETCTBYCT 3asBIICHHOM TEME, TEMAa HE
PpacKphbITa.

0-2

Heynosners
OpUTEIBHO




Illkaja oleHUBAHUS PACYETHOI0 3aAHMS:

AxajneMuueckas oueHka /
KOJIMYECTBO OAIITIOB

Kpurepun onennBanus

«OTIHUYHO» /

9-10

[IpuBeneHo NOTHOE IPABUIIBHOE pElIeHNE, BKIIOYAOIIEee CIeyIoIne
JJIEMEHTHI:

1) npaBuIIbHO 3anucaHbl (POPMYJIbL, IPUMEHEHUE KOTOPHIX HEOOX0MMO
JUIS pEIIeHUs 33]1a4l BIOPaHHBIM CIIOCOOOM;

2) npoBeJieHbl HE0OOX0IUMbIE MaTeMaTHUECKHE MTPeoO0pa3oBaHus U
pacueTsl, IPUBOIALINE K TPABUIILHOMY YHCIOBOMY OTBETY, U
MIpe/ICTaBJIeH OTBET (C yKazaHUEM euHul u3Mepenus). [Ipu stom
JIOTTYCKAETCsl PEIEHHE I10 YacTsIM» (C MPOMEKYTOUYHBIMU
BBIYUCIICHUSIMU ).

«xoporoy /
7-8

[IpencraBiacHHOE peIIEHUE COACPIKUT MPABUIBHOE PEIICHUE, HO U UMEET
MECTO OJIMH M3 CJICAYIOIINX HEIOCTATKOB:

- B HCOOXOIMMBIX MaTEeMaTHYECKHUX MPEe0Opa30BaAHUSIX MM BEIYUCIICHUSIX
JOTyITIeHa OIHrOKa;

- HEOOXO0IMMbIC MaTeMaTHICCKUE MPeoOPa30BaHMsI M BEIYHCICHUS
JIOTUYECKH BEPHBI, HE COJICPIKAT ONIMOOK WMJIH HE 3aKOHUYCHBI;

- pEIICHKE COJICPIKUT OMMOKY B HEOOXOIMMBIX MAaTEeMAaTHYCCKUX
IpeoOpa30BaHUIX M HE JOBEJICHO JI0 YUCIIOBOTO OTBETA.

«yIOBJIETBOPUTEIBHOY /
3-6

[IpencraBieHbl 3alMUCH, COOTBETCTBYIONIUE OTHOMY M3 CICAYIOMUX
CITy4acB:

- MPEJICTABIICHBI TOJIHKO TIOJIOKEHHUS U (POPMYITBI, IPUMEHEHHUE KOTOPBIX
HEO0OXOAMMO ISl PEIICHUS 3a/1a4H, 0e3 KaKuX-JIn00 mpeoOpa3oBaHui C
UX UCIIOJIb30BaHUEM, HAIPABJICHHBIX HA PEIICHUE 3a/1a4d U TIOJy4YCHUE
OTBETA;

- B peIlICHHE OTCYTCTBYET OJTHA U3 UCXOJHBIX POPMYII, HEOOX0uMast yist
peIlIeHHUs 3a/1a4H;

- B OJIHOM U3 UCXOJHBIX (POPMYII, HEOOXOIUMBIX JIJISl PEIICHUS 3a/1a41
(Wi yTBEpIKICHHH, JIKAIIEM B OCHOBE PEIICHUS ), JOMYIICHA OIINOKa,
npuBealIas K HEMPaBUILHOMY OTBETY.

«He YAOBJICTBOPUTCIIEHO

/
0-2

[IpencraBneHb! 3aNKCH, COOTBETCTBYIOIINE OJTHOMY U3 CIICAYIOIINX
ClIy4aceB:

- HETIPAaBUJIBHO 3amKCcaHbl (JOPMYIIbI, BRIpAXKAIOIIUe (PU3HUECKHE 3aKOHBI,
NPUMEHEHHE KOTOPhIX HEOOXOIMMO JIJIsl PEIICHUS 3a/1aui BHIOpaHHBIM
CII0CO00M;

- HE TIPOBEJICHBI HEOOXOIUMbIE MATEMATUICCKUE PACUETHI, TPUBOISIINC
K MPaBHJILHOMY YHCIIOBOMY OTBETY, HE MPECTABIICH MPABUJIbHBIN OTBET.




Illkajia oeHNBaHUS MPAKTUYECKON OATO0TOBKH

Kpurepuu oueHuBanus Basibl

BBICOKAsi aKTUBHOCTb Ha MPAKTUYECKOM NMOATOTOBKE, BHIIIOJHEHBI BCE 5
HEOO0XOIMMBIE PACUETHI U 33aHUSI CPOPMHUPOBAHBI BBIBOIBI, TAHBI
pEKOMEHAALIUU
CpeIHssl aKTUBHOCTb Ha MIPAKTUUECKON IOJIrOTOBKE, BHITIOJIHEHBI HE BCE 2
HEOO0XOAMMBIE PACYETHI U IOMYIIEHBI OIINOKH, HETOYHOCTH B
pPEKOMEHAALNSX
HU3Kasi akTUBHOCTb HA MPAKTUYECKOH MOATOTOBKE, HE BBIIIOJHEHBI 0
HEO0XOIMMBIE PACUYETHI U JIOMYIIEHBI OIIUOKH, HET BEIBOJIOB U
PEKOMEH Ialfit

Illkajia oneHUBaHUA IK3aMeHa

Kpurepun onenusanus WNHuTepBan
OIICHUBAHUS

CTyneHT mpoJeMOHCTPHPOBAJ BCECTOPOHHEE U TITyOOKOE 3HAHHE 21-30

y4eOHOT0 MaTepuaia, yMeHrne CBOOOHO M3JIaraTh MBICIIH, YCBOUBIITUI
OCHOBHYIO JIMTEpATypoi no aucuuruinae. OTBET MOJHBIM, TPaBUILHBIA U
caMocCTOSTeNbHBIN. CTYJEHT YBEPEHHO OTBEYAET Ha JOTIOJHUTEIbHBIE
BOIPOCHI.

CTyneHT mpoJeMOHCTPHPOBAJI IOJTHOE 3HAHUE YIEOHOTO MaTepHana, 13-20
YCBOMBIIHN OCHOBHYIO JINTEPATypPy, PEKOMEHAYEMYIO B IPOTPAMME.
OTBeT NpaBUIIBLHBIN, TOATBEPKIEH MPUMEpPaMH; HO MX 000CHOBaHUE HE
apryMeHTHPOBAHO, OTCYTCTBYET COOCTBEHHAs TOUKa 3peHusi. Marepuain
U3JI0KEH B ONpeAeTICHHON JOrM4ecKOo MOCIe1I0BaTeIbHOCTH, TPH 3TOM
JOTYILIEHBI 2-3 HECYIIECTBEHHBIE MOTPEIIHOCTH. CTYIEHT UCIIBITHIBAET
HE3HAYUTENIbHbIE TPYJHOCTH B OTBETAX HA JIOTIOJHUTEIbHbIE BOIPOCHI

CryneHT oOHapy»XHMBaeT 3HaHWE OCHOBHOTO MaTepuasa Mo JUCIHUILINHE, 6-12
HO JIOITYyCKAaeT MOTPENIHOCTH B 0TBeTe. OTBET HEOCTATOYHO JIOTUYECKU
BBICTPOEH, camocTosiTesieH. OCHOBHBIE TIOHITHS YITOTPEOICHBI
MIPAaBHIILHO, HO OOHAPYKUBACTCSI HEJAOCTATOYHOE PACKPBITHE
TeopeTHuecKoro Marepraia. OTBET HOCUT MPEUMYIIECTBEHHO
onucaTeNnbHbIN XapakTep. CTYICHT UCTIBITHIBAET IOCTATOYHBIC
TPYJHOCTH B OTBETaX Ha BOIPOCHI

CryneHT 0OHapyKHUBaeT IPOOEIIbl B 3HAHUSIX OCHOBHOT'O y4e€OHOTO 0-5
MaTtepuaia rno aucuuiuinae. [Ipu oTBeTe 00HapyKEHO HEIIOHUMaHUE
CTYJACHTOM OCHOBHOT'O COJICPKaHHUs TEOPETUYCCKOr0 MaTepralia Win
JOMYILEH PsIJi CYIISCTBEHHBIX OITHOOK, KOTOPBIE CTYACHT HE MOXKET
HCIPABUTh IPU HABOIAIIMX BOMPOCAX 3K3aMEHATOPA, 3aTPYAHSIETCS B
OTBETaX Ha BOMPOCHL. OTBET HOCUT MOBEPXHOCTHBIM XapakTep

Hrorosas mkaja OueHMBAHUSA Pe3yJIbTATOB OCBOCHUS AUCHMIIUHBI
Hrorosas olieHKa 1Mo AUCHUIUTMHE (OPMUPYETCS U3 CyMMBI OAJUIOB IO pe3ylbTaTaM
TEKYILETO KOHTPOJISI U POMEKYTOYHOM aTTECTALMU U BBICTABIISIETCS B COOTBETCTBUU C
MIPUBEACHHON HIDKE TaOIuIIei.

Onenka o 100-6annbpHOI cucteme OrneHka o TpaJAuIIMOHHON CUCTEME
81100 OTJINYHO
61 - 80 XOpOI1I0

41 - 60 YIOBJIETBOPUTEIILHOMN

0-40 HEYJOBJIETBOPUTEIHHO
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